BYLAWS
OF
WYNSTEAD AT HOPE VALLEY FARMS HOMEOWNERS ASSOCIATION

ARTICLE L.
BUSINESS ADDRESS

The business address of Wynstead at Hope Valley Farms Homeowners
Association (“the Association™) shall be c/o Talis Management Group, Inc., 8305 Falls of the
Neuse Road, Raleigh, NC 27615. The business address may be changed by the Board of
Directors if required by the U.S, Postal Service, or, upon approval of the membership, for any
other reason.

ARTICLE II.
MEMBERSHIP IN THE ASSOCIATION

Every person or entity who is a record owner of a fee or undivided fee interest in any
separate parcel of land designated for separate ownership or occupancy and residential use (“the
Lots™) within Wynstead at Hope Valley Farms, a North Carolina planned community, located in
Durham County, North Carolina, shall be a member of the Association. Ownership of such interest
shall be the sole qualification for membership, and membership shall be appurtenant to and may not
be separated from such ownership. All references herein to "the Community" shall mean and refer
to all areas encompassed by the boundaries of that approximately 21.27 acre tract of land located in
Durham County, North Carolina, and described in Exhibit A attached hereto and incorporated
herein, and such additional land as may be subjected to the Declaration of Creation of Wynstead at
Hope Valley Farms, A Planned Community, of record at Book 2% 3 Page & ﬂ “11% Durham County
Registry (“the Declaration™).

ARTICLE III.
PURPOSES OF THE ASSOCIATION

The powers, purposes and duties of the Association shall be:

A. To maintain and preserve all Common Areas, and all roads, streets, decorative and
protective structures (including but not limited to entry monuments and buffer walls), ponds,
lakes, utilities, landscaped areas and other improvements located thereon, if any;

B. To enforce the provisions of these Bylaws, of the Declaration, of any Supplemental
Declaration, the Articles of Incorporation, the Architectural Guidelines and of any rules and
regulations promulgated by the Association, as the same may be amended from time to time;

C. To have all rights and powers and to perform all duties and obligations under the
Declaration that may be assigned to it by Declarant;



D. To have all rights and powers and to perform all duties and obligations of an owner’s
association as provided by Article 3 of Chapter 47F of the North Carolina General Statutes,
the terms of which are incorporated herein, as they may be amended from time to time;

E. To promote and protect the enjoyment and beneficial use and ownership of the Lots;
and
. To promulgate and enforce the rules and regulations and administrative rules and

regulations for use of the Common Area.

No part of the net earnings of the Association shall inure to the benefit of its members,
directors or officers, or to any other person, except that the Association shall be authorized and
empowered to pay reasonable compensation for services rendered and to make payments and
distributions in furtherance of the above stated purposes.

ARTICLE IV.
ASSESSMENTS

The Association shall have the power to make and collect assessments against the Lots as
stated in Article IX of the Declaration, the terms of which are incorporated herein, and as provided
by Article 3 of Chapter 47F of the North Carolina General Statutes, the terms of which are
incorporated herein, as they may be amended from time to time.

ARTICLE V.
MEETINGS OF MEMBERS

Section 1. Place of Meetings. All meetings of members shall be held at such place in
Durham County, North Carolina, as shall be designated on the notice of the meeting or agreed upon
by a majority of the members entitled to vote thereat.

Section 2. Annual Meetings. The annual meeting of the members for the election of officers
and the transaction of the other business shall be held in August of each year on any day (except a
legal holiday) in that month as determined by the Board of Directors for the following purposes:

L to fix the amount of the annual assessment against each lot pursuant to Article IV
above;

2. to elect members of the Board of Directors of the Association; and

3. to transact any other business that may come before the membership, including but

not limited to the adoption, modification and/or repeal of any rules and regulations
governing the Community.






